
Honors Economics 
Budget Project
Spring 2019



Profession: Statistician



Statistician

After high school I had attended NYU. I majored in 
Economics after i completed the two year liberal studies 
program. With NYU having one of the top business schools 
it provided me with everything I needed to succeed in an 
economic field. The end of my junior year I had an 
internship with MTV. At the end of the internship the 
company offered me a position at their company as a 
Statistician. I loved the company so much I said yes.



Statistician pt. 2

After I had graduated the best university last year I 
embarked on my journey of adulthood. Luckily I had a job I 
loved right after college. Since I get to be a statistician, I get 
to analyze data so I can figure trends among the products 
and topics the viewer likes at the moment. I choose this job 
because I wanted to make money and I actually like the 
puzzle feeling it gives me. At first, I thought it would be 
boring just staring at data all day, but MTV really makes it 
fun. 



Statistician pt. 3

I stayed in NYC because I loved the atmosphere and 
how for the most part people are trying to better 
themselves. The lights at night can make you feel like you 
are a star all the time. Yes the city is fast pass, but with the 
right people and mindset it can become a little town within 
a city. 

My gross pay is $88,980 so lets hope I can budget my 
money for a month without going broke.





Income of a Statistician

❖ Gross Income / year
➢ $88,980

❖ Federal income tax 25% 
➢ $88,980 x 0.25 = $22,245

❖ FICA 6%
➢ $88,980 x 0.06 = $5,338.80

❖ State Income tax 6%
➢ $88,980 x 0.06 = $5,338.80

❖ Net Income / year
➢ $89,980 - $32,922.60 = $56,057.40

❖ Net Income / month
➢ $56,057.40 divided by 12 = $4,671.45



Retirement



Retirement

10 % of net income per month

0.10 x $4,671.45 = $467.15

Retirement amount: $467.15



Housing/ Utilities



Housing

Location: NYC (Manhattan)

Type of housing: Apartment

Rent / Month: $725

Security Deposit: $725





Utilities

Electricity / month: $228.21

Water / month: $10.10

Cable/Membership per month: $8.99

Cell Phone / month: $70.00

Internet Services (has tv included): $39.99

Total: $357.29







Transportation



Transportation

Since i'll be living in NYC, I can’t get a car. For transportation 
i’ll be walking and using the subway.

30 day pass: $121.00





Insurance



Insurance

Renters insurance / month: $14

Company: Liberty Mutual

Total Life Insurance / month: $17.93

Company: Legal General

Health Insurance Plan Cost: $420.55

Total monthly insurance cost: $452.48 





Health Insurance WS

Plan chosen: Fidelis Care

Percentage insurance will pay: 100%

Percentage you are responsible for paying: 0%

Deductible amount: $4,000

Copayments & coinsurance amounts: 50% after deductible 

Out-of-pocket maximum: $7,600





Food/Groceries



Monday’s Menu

Breakfast: peanut butter bagel with bananas, vanilla yogurt, 
and water

Lunch: Salad with spinach, almonds, chicken, and water

Dinner: Chicken breast with grilled broccoli and green 
beans with water

Snacks: Granola and hummus & celery



Tuesday’s Menu

Breakfast: peanut butter bagel with bananas, vanilla yogurt, 
and water

Lunch: Chicken salad with spinach, green beans, and 
almonds with water

Dinner: tacos with fake meat, shredded cheese, sour cream, 
rice, lettuce, and water

Snacks: Granola and hummus & celery



Wednesday’s Menu

Breakfast: peanut butter bagel with bananas, vanilla yogurt, 
and water

Lunch: taco salad with lettuce, shredded cheese, sour 
cream, fake meat, and water

Dinner: Spaghetti with fake meat and spinich with water

Snacks: Granola and hummus & celery



Thursday’s Menu

Breakfast: peanut butter bagel with bananas, vanilla yogurt, 
and water

Lunch: Leftovers from Wednesday

Dinner: Black bean burgers with broccoli and water

Snacks: Granola and hummus & celery



Friday’s Menu

Breakfast: peanut butter bagel with bananas, vanilla yogurt, 
and water

Lunch: Salad with spinach, almonds, chopped up turkey, 
and water

Dinner: Leftovers from Wednesday

Snacks: Granola and hummus & celery



Saturday’s Menu

Breakfast: Eggs, bacon, potatoes, and water

Lunch: Turkey Sandwich

Dinner: Hot dogs and beans with water

Snacks: Peanut butter & celery and ruffles



Sunday’s Menu

Breakfast: Eggs, bacon, potatoes, and water

Lunch: Turkey Sandwich

Dinner: Leftovers from Saturday

Snacks: Peanut butter & celery and ruffles



Total Cost of Groceries

Weekly Cost: $124.77

Monthly Cost: $124.77 x 4.3 = $536.51







Entertainment



Weekend 1

The first weekend of the month I’m going to do an escape 
room with my friends. It will be at clue chase, where we will 
have to escape an egyptian tomb.

Subtotal: $29.00 



Weekend 2

The second weekend I will be enjoying brunch at Essex in 
Manhattan. Brunch will include unlimited bloody marys, 
screwdrivers, and mimosas with an entree.

Unlimited drinks: $35.95

Entree: $19.95

Subtotal: $55.90



Weekend 3

The third weekend i will be going to a knicks game to 
watch them lose :( . It will be at Madison Square Garden.

Ticket: $42 (ticket) +$10 (fees) = $52

Food & Drinks: $40

Subtotal: $92



Weekend 4

For the final weekend in the month I’ll be going to the 
movies. The movie theater is AMC Empire 25 in NYC.

Subtotal: $23.29

Total for all weekends: $200.19



Clothing



Work Outfit

Top: Notched wrap top ($19.59)

Bottoms: Tie front paperbag joggers ($20.99)

Total: $40.58





Miscellaneous Expenses



Personal Hygiene

Conditioner: Mixed Chicks $50

Shampoo: Argan Oil $9.84

Toothpaste: Crest $2.99

Bath & Body Works: shower gel $6.00

Perfume: Beyonce Heat $14.18

Deodorant: Degree Men (6 pack) $14.94

Hand Soap: Mrs. Meyers (3 pack) $10.05





Cleaning Supplies

Toilet Cleaner: Lysol cleaner $11.97

Mr. Clean Multi-Surface Cleaner: $2.69

Dish Soap: Palmolive Dishwashing soap $2.69 





Laundry Costs

Detergent: Tide liquid $11.97

Fabric Softener: Breezeo dryer sheets $6.80

Laundromat: 2 loads / week

$1.50 x 2 x 2 = 6 x 4 = $24





Other

Amazon Prime Membership: monthly fee is $9.92

Annual fee is $119: 119/12=9.92

Total Cost of Miscellaneous: $157.82





Screw-Up Payment



Screw-Up 

I had overdrafted my bank account so I have to pay a fee.

Fee: $35

Total monthly screw-up payment: $35



Investments



Roth IRA

Why a Roth IRA?:  Roth IRA is created by myself, it has 
nothing to do with my 401k (if I had one). However up front 
you have to pay taxes on the account. Even though I pay up 
front my savings get to grow with no taxes. Roth IRA for me 
is more suitable for my lifestyle. It allows me to take back 
my control of my retirement fund (I’m never gonna see 
Social Security money).



Roth IRA

Amount investing each month: $458.33 (annual rate $5,500/ 
12 = $458.33)

Length of time i'm investing my money: 42 years

Total amount after 42 years: $858,583

Future Plans: I plan to be safe with my money. I’ll probably 
invest some of it back, but I’ll probably give it to my future 
kids. 





Grand Total!



Retirement: $467.15

Housing: $725.00

Utilities: $357.29

Subway: $121

Insurance: $452.88



Food: $536.51

Entertainment: $200.19

Clothing: $40.58

Miscellaneous: $157.82

Screw-Up Payment: $35

Investments: $458.33

Total Expenses: $3,551.75

Saved: $1,119.70


